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INDEPENDENT AUDITORS’ REPORT

To
The Members of
JHARBIHAR COLLIERY LIMITED

Report on the Audit of the Financial Statements

Adverse Opinion

We have audited the accompanying financial statements of Jharbihar Colliery
Limited (‘the Company') which comprise the balance sheet as at 31% March 2021
and the statement of profit and loss and the statement of cash flows for the year
then ended, and notes to financial statements, including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, because of the significance of the matter discussed in
the Basis for Adverse Opinion section of our report, the accompanying financial
statements do not give a true and fair view in conformity with the accounting
principles generally accepted in India”.

a. in the case of the Balance Sheet of the state of affairs of the Company as at
31% March 2021;

b. in the case of the Statement of Profit and Loss, of the loss for the year ended
on that date;

C. in the case of Cash Flow Statement, of the cash flow for the year ended on
that date;

Basis for Adverse Opinion

1. As disclosed in Note No.1 (B)(lll) of the financial statements which indicates
the decision of the Hon’ble Supreme Court of India ordering cancellation of
the allotment of Urma Pahari Tola Coal Block which was allotted by the
Central Government jointly in favour of Jharkhand State Electricity Board
(JSEB) and Bihar State Mineral Development Corp. Ltd. _(BSMDC) arising out
of which the company was formed jointly -by erstwhile Jharkhand Stf]zje
Electricity Board (JSEB) and Bihar State Ml_neral Deyelopment Cerp.Ct i
(BSMDC) has closed the Tender felr SlSIeCtlgnthcig ll:/ggewaz}/yelgg?; ed tjhne']

MDO) for the said Coal Block, an : .
Stﬁ}:?tlt(:)rf (the c)ompany for which it was especially fermedstzyt/e erlati\ggl:l
Jharkhand State Electricity Board (JSEB) ~and Bihar

s per Resolution No. 16/04.18
e o st .F;erlttzzr;d Fpebruary 2018, the board has

PEssed in campany’s BodlC Meetln _company citing no major operation in
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. Material uncertainty related to going concern

mpany has
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reference to Note No. 9, which indicates that the co
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Worth has been fully eroded.ng the share capital and reserves

Further, as per Note No.23
’ .23, the Board of Di )
dated 02-02-2018 for closure of the comt())anym:jctors has passed 3 resaluiion

ZQ;SZ gcl?irftic(i;gﬁtnsc.’ |nckj)|cate the existence of a material uncertainty that may
cas oubt ab_out tt_te company's ability to continue as a going
cern. However the financial statements of the Company have been
prepared on a going concern basis which is not appropriate as it violates the
Generalty Accepted Accounting Principles (GAAP). The going concern
assgmptlon gf Generally Accepted Accounting Principles (GAAP) states if the
business ent_lty were to liquidate in the near future, it would have to restate its
assc?ts and liabilities in the accordance with the actual amount that could be
realised or payable as the case may be so as to reflect the true financial

position of the company.
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1. The company has not charged depreciation asteFrJnatic allocation
sys ny has N

Companies Act 2013. Depreciation is the
X : preciation 1S i mpa
depreciable amount of an asset over its useful life. The comP

allocated the useful life of the respective assets.

ot

he board
2. Because of the cancellation of mine allotment to the compagm tthe same

has decided to close the company and initiate winding up,

has not been suitably disclosed in the accounts.

led Annual

3. As per Ministry Of Corporate Affairs, Company has not i f audit

Return for the financial year 2018-19 and onwards, till the date O
report.

Our report is not modified in respect of the above matters.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
lnformat'|on. T_he other information comprises the information included in the Board's
Report including Annexures to Board's Report, Business Responsibility Report but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.
Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section
134 (5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent, and design, implem_entatlon .and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that gve a true and fair
view and are free from material misstatement, whether due to fraud or error.

oy
N\
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, . r assessing
In preparing the financial statements, management is responslblzf%“cable, e oes
Company's ability to continue as a going concern, disclosing. as 2b counting uness
related to going concern and using the going concern basis of acerations' or has
management either intends to liquidate the Company or to cease OP
no realistic alternative but to do so. cial
’ 1 n

The board of directors are also responsible for overseeing the Company s fin2
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to frau

or error, and to issue an auditor's report that includes our opinion. Reasonabl?
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also

e ldentify and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such

controls

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.

« Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence_qbtamed, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If

[ ' i ired to draw
nclude that a material uncertainty exists, we are required * !
ttenti ort to the related disclosures In the financial

res are inadequate, to modify our opinion. Our
ence obtained up to the date of our
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statements, including the disclo \
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We also provide those charged with governance witt
compheq with relevant ethical requirements regarding inde
communicate with them all relationships and other matters that may
thought to bear on our independence, and where applicable, related sa

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the Annexure “A”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

(c) The balance sheet and the statement of profit and loss and the cash flow
statement dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies

(Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on
March 31, 2021 taken on record by the board of directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of

Section 164 (2) of the Act,
(f) With respect to the adequacy of the Internal Financial controls over financial
reporting of the company and the operating effectiveness of such controls, refer to

our separate Report in “Annexure B” and

(g) With respect to the other matters to
accordance with Rule 11 of the Companies (
opinion and to the best of our information and accor

us;

be included in the Auditor's Report in

Audit and Auditors) Rules, 2014, in our
ding to the explanations given to
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a. The Company does not have any pending litigations W
financial position: jvative contracts

. ; er
b- The Company did not have any long-term contracts including d
for which there were any material foreseeable losses; and red, to the

, sfer
c. There has been no delay in transferring amounts, required to be tran
Investor Education ang Protection Fund by the Company.

3. As required by selection 143(5) of the Act, we give in
on thg Matters specified in the Directions issued by the Comptro
of India in respect of the company.

s
Place: Ranchi (g Vﬂ”/
NC

Name . CA Sarvesh Lohia
(Partner)

! tatement
e xure C’as
o ller Auditor General

Date : 12-11-2021
Address : For S.N. RAJGARHIA & CO.
Chartered Accountants ) )
1% Floor, 39 Shradhanand Road, Ranchi.

FRN : 003315C
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J Annexure ‘A RT
J ANNEXURE TG THE AUDITORS’ REPOR=
' , r
| - . ents of ou
g;‘;fg:{ic: éo N Paragraph 1 under 'Report on Other Legal and Regulatory Requcrgounts of the
Coport of even date to the members of JHARBIHAR COLLIERY LIMITED on the
! pany for the year ended 31* March, 2021,
_ , ion and
er;lt:r?azgs's of such checks as we considered appropriate and according to the information
! NS given to us during the course of our audit, we report that:
f (i) (@) The company has maintained proper records showing full particulars, including
; Quantitative details of Fixed Assets.
b i |
i (b) As explamc_ed to us, the management has physically verified fixed assets during
| the Financial Year and no discrepancies were noticed on such verification.
i (c) As explaingd to us, the company has not purchased any fixed asset during the
L year of audit, hence this clause is not applicable.

(ii) The Compgny has no inventory during the year. Accordingly, the clause (i) of the Order
Is not applicable to the Company.

(iii) T_he_ Company has not granted any loans, secured or unsecured to Companies, firms,
Ilmlt_ed liability partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013. Therefore this paragraph of the Order is not
applicable to the company.

(iv) In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, 2016, to
the extent applicable, in respect of grant of loans, making investments and providing
guarantees and securities, as applicable.

(v) According to the information and explanation provided to us, the Company has not

accepted any deposits from the public. Therefore, the provisions of this clause are not
applicable to the Company.

(vi) Maintenance of cost records under sub-section (1) of section 148 of the Companies Act,
2013 are not applicable to the Company.

(vii) (a) According to the records of the Company, undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-Tax, Sales-tax, Wealth Tax,
Service Tax, Duty of Customs, Duty of Excise, Value Added Tza_x, Cess aqq other
statutory dues have been regularly deposited W‘Ith the appropriate authorities.
According to the information and explanations given to us, no undnssPuted ?\m200u2n1ts
payable in respect of the aforesaid dues were outstanding as at 31 l\é\larc ,
for a period of more than six months from the date of becoming paya e.

t for Income Tax/Service

. . ion i exce
(b)  As per information and explanation given to us, €X8P_ % T 50 e S ealth

Tax Payable there is no disputed amount pe}rjtwjing in resp
tax, service tax, duty of customs, duty 9

y o ‘
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wiii)

(ix)  The Compan

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

- atitution
, jal institV
tThe Company does not have any loans or borrowings from financia ure holdé

e .
tl:): Company does not have an loans from the government of b; to the company
year. Accordingly, the clause (viii) of the Order is not applica

y term loans

. r an
Yy has not raised money by way of Initial Public Offer no e to the

raised durin t app“cab|

. . is nO
Company. 9 the year. Accordingly, the clause (ix) of the O,rder |

N n by
Accordlng to the information "

Comp
g and explanations given to us, no fraud on e
its officers or employees has

been noticed or reported during the year.

- ot
The Pprovisions of Section 197, read with Schedule V to the Company’s Act,.2013 are n
applicable to the company and hence reporting under clause 3(xi) is not applicable.

The Company is not a Nidhi company and therefore, provisions of clause 3 (xii) of the
Order are not applicable to the Company.

Accordc'-pg to the information and explanations given to us by the management,
transaction with related parties are in compliance with section 177 and section 188 of
_the. Act. _where applicable. However, details of such transactions have not been disclosed
in financial statements as required by the applicable accounting standards.

The Company has not made any preferential allotment or private placement of shares or

fully or partly cor!vertible debentures during the year and hence reporting requirement
under clause 3(xiv) is not applicable to the Company.

Based on our examination of records, the Company has not entered into non-cash

transaction_s with directors or persons connected with them as referred to in section 192
of Companies Act, 2013. Accordingly, clause 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-|A of the Reserve Bank
of India Act, 1934.

Place :

Date

Ranchi W

Name :  CA Sarvesh Lohia
(Partner)
12-11-2021
Address : For S.N. RAJGARHIA & CO.
Chartered Accountants
1% Floor, 39 Shradhanand Road, Ranchi.
FRN : 003315C
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“ ' o
S?antg;xeunrte B" to the Independent Auditor's Report of even date

S of JHARBIHAR COLLIERY LIMITED. Sub-
clause (1) of

Report .
port on the Internal Financial Controls under (“the Act”)-

section 3 of Section 143 of the Companies Act, 2013
OLIERY

C :
RBIHAR financial

We have audited i : : :
the internal financial controls over financial reporting of JHA andalone

LIMIT
statemEe?\tsacs)f?hf March 31, 2021, in conjunction with our audit of the st
e Company for the year ended on that date.

Management’s Responsibility for the Financial Controls
I::tr(o:lzmt?::yds management is responsible for establishing and maintaining i”te.’ma“ ﬂganct:;\a;
Compan Coe .don‘ the mternal_control over financial reporting criteria eStabllShed yNote
on Audity of ?Sl ering the essential components of internal control stated in the Guidance of
Ghatomt nternal Fmanma} Controls Over Financial Reporting issued by the mSt.'tUte d
oo ccountants of India. These responsibilities inciude the design, implementation an
aintenance of ad_equate internal financial controls that were operating effectively for ensuring
the orderly and gfﬂcient conduct of its business, including adherence to company’s policies, -
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Qur rc.esponSIbl'hty is to express an opinion on the Company's internal financial controls over
financial repc_>rt|ng based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Qompanles Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating, effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide_a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

CONTD... P2
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Meaning of Internal Fj : . i
Financial controls Over Financial Reporting o provide

igne® " ation ©

al control o i i rting is a epa :
r'easor.‘nable assurance regarding the r\e,ﬁ;l;mtan%?lf{:gr?cialgreporting an terd paccountl‘ng
financial statements for externa purposes in );ccordance with generally accep hose policies
principles. A company's internal financial control over financial reporting includes t o detail
and procedures that (1) pertain to the maintenance of records that, in reasona ny: (2)
accurately and fairly reflect the transactions and depositions of the assets of the COmP=. ©-

. ; tion
provide reasonable assurance th ; mit, prepara
of financial statements in accord;transacnons are recorded as necessary to P iples, and that

i : nce with generally accepted accounting princ with
receipts and expenditures of . = in accordance
authorisations of management ;he company are being made only N

4 ble
\ ) rovide reasond

assurance regarding prevention or e, o the company, S o
disposition of the company’s assets

A company's internal financi proceSS des

- L e e, or
or timely detection of unauthorized vaU'$‘t‘°n'tl;:ents,
that could have a material effect on the financial staté

g'ehc:lfs"; 'o—f":;'ta_tlgns of Internal Financial Controls Over Financial Reporting _ :
e inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements
_due to error or fraud may occur and not be detected. Also projections’of any evaluation of the
!ntemal flnanc_lal control over financial reporting to future périods are subject to the risk that the
mterqe_al financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Adverse Opinion

Accorfiing to the information and explanation given to us and based on our audit, the following
maternal ‘weaknesses have been identified in the operating effectiveness of the Company’s
internal financial controls over financial reporting as at March 31, 2020.

a.) With reference to Note No. 9, which indicates that the company has accumulated losses
exceeding the share capital and reserves and its Net Worth has been fully eroded.

Further, as per Note No.23, the Board of Directors has passed a resolution dated 02-02-
2018 for closure of the company.

These conditions indicate the existence of a material uncertainty that may cast significant
doubt about the company's ability to continue as a going concern. However the financial
statements of the Company have been prepared on a going concern basis which is not
appropriate as it violates the Generally Accepted Accounting Principles (GAAP). The going
concern assumption of Generally Accepted Accounting Principles (GAAP) states if the
business entity were to liquidate in the near future, it would have to restate its assets and
liabilities in the accordance with the actual amount that could be realised or payable as the

case may be so as to reflect the true financial position of the company.

In our opinion, the Company has, in all material respects, maintained adequate internal financial

controls over financial reporting as of March 31, 2021 based on ‘the internal control over
financial reporting criteria gstabﬁshed by the company considering the essential componen(t)s ol
internal  control stated in the Guidance Note on Audit of Internal Flna_m“cnal Controlsf \t/r?r
Financial Reporting issued by “the Institute of Chartered Accountants of India ?‘_nd exc:n;it (;)fr thz
possible effects of the material weaknesses descn_bed above on the ac ||e\/em o
objectives of the control criteria, The Company's internal f'nat?C'al C;):Stirgesregvge material
reporting were operating effectively as at March 31, .2021. We avet‘. o and extent of audit
weaknesses identified and reported above in determining the nature,f ltr:m% o oany, and these
test applied in our audit of the March 31, 2021 fiRafce statement o} 1 _ | s{)aterﬁents of the
material weaknesses does not affect our opinjgi¥; frit@ Btandalone financia

Company. .

... P i e
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Place :

Date :

-«.n0 CU“‘—‘_V“AnC‘“ N 1Y

Ranchi

Name

Address

W

oy (FRN:003315C

CA Sarvesh Lohia
(Partner)

For S.N. RAJGARHIA & CO.
Chartered Accountants

1% Floor, 39 Shradhanand Roa
FRN : 003315C

d, Ranchi.
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ANNEXURE ‘C’
Report U/s 143(5) of Compani bihar
ik anie account Jhar
Limited for the year endedl.%lsltts .f-\rccth'zzoglf on the acco

: ']'Dilfoc-ti'én‘s/s'ub:dikr-

Colliery

SLNO.

— - inancial
14305 ections u/s Auditor’s Reply on action Impact on Fin3
201(3 arihe Companies Act, taken on the direction Statement
T F B ﬁ“‘“‘\*\ . i
{ DfrOCUO{W under section 143(5) of the | Auditor's Reply on action Impact on Financial
_iCﬂ\_pam\;; A;t' 2013 taken on the direction Statemif“,__,_———-
! I ether the COMpany has | The Company has no freehold | Not Applicable
| fCf-’al' title/lease deeds for | and leasehold property during
reeholg and  leasehold | the year.
respectively? If yes please

state the area of freehold and
leasehold land for which
title/lease deeds are not
available?

2 Whether there are any case
of waiver/ write off of
debts/loan/interest etc, if yes
the reason there for and
amount involved

3 Whether proper records are
maintained for inventories

According to information and
explanation given to us, there
are no case of waiver/write off
of debts/loans/interest etc.

NIL

During the year under audit,
Company have no inventories

NIL

lying with third parties &
assets received as gift/grant(s)
from the Gowvt. or other
authorities

and not received assets as
gift/grant(s) from the Govt. or
other autharities

Sub-directions under Section 143(5) of t

he Companies

involved in setting up new

projects, report whether

1 Adequacy of steps to prevent | As explained to us, company | Not Applicable
encroachment of idle land [ have no land neither
owned by company may be | leasehold nor freehold. So, we
examined. In case land of the | are not commenting on the
company is encroached, under | matter.
litigation, not put to use or
declared surplus , detail may
be provided
2 Where land acquisition is | As explained to us, and based | Not Applicable

on our examination of

documents and paper, no land

Scanned with CamScanner
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ransparent manner

Cases. The cases of (ie\i;?atig::

may please be detailed

3 Whether the Compaﬁy has an | Since Company has not
effective system for recovery started‘its operation, revenue
of revenue as Per contractual | has not been generated
terms and the revenye is
properly accounted for in the
books  of  accounts in
compliance with the
applicable AS

4 How ‘much cost has been | During the year, the company | Nil
mcgrred on abandoned | has not incurred any cost on
project and out of this how | abandoned projects.
much cost has been written
off?

Generation \

. in .case of Thermal Power | Thermal power project of Not Applicable
Projects, compliance of the Company has been
various Pollution Control Acts | abandoned in  stage of
and the impact thereof | selection of developer. So, we
including  utilization  and | are not commenting further
disposal of ash and policy of
the company in this regard ,
may be checked and
commented upon

2 Has the company entered As explained to us | Not Applicable
into revenue sharing and  our examination of
Agreements with  private | books, company has not
parties for extraction of | enteredinto revenue sharing
coal at pitheads and it | agreementwith any parties.
adequately protects the
financial interest of the
company ?

3 Does the:company have a | The Company has not ordered | Not Applicable
proper system for | ore received any grade of coal.
reconciliation of | Therefore, this point is not
quantity/quantity of coal applicable.
ordered and received and
whether grade of
coal/moisture and
demurrage etc. are properly
recorded in the books of
accounts

& R
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How much share of free
power was dye to the state
government ang whether the
same was Calculated as per
the agreed terms angd
depicted in the counts ag

per  accepted accounting
norms?

e |

i Not
Company is not in operation

re
and as explained to us thefor
is no such agreemept o
sharing free power with
state government.

In the case of Hydroelectric
Projects the water discharge
is as per policy/guidelines
issued by the State
Government to maintain
biodiversity. For not

Company has no any
Hydroelectric Projects.
Therefore, this clause is not
applicable.

Not Applicable

maintaining it penalty
paid/payable may be
reported.
Place:  Ranchi
Name CA Sarvesh Lohia
(Partner)
Date @ 12-11-2021 Address For S.N. RAJGARHIA & CO.

Chartered Accountants

1* Floor, 39 Shradhanand Road, Ranchi.

FRN : 003315C
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JHARBIHAR COLLIERY LIMITED

Engineering Building, H.E.C., Dhurva, Ranchi - 834004, Jharkhand
(CIN No. U10100JH20095G6013627)
Balance Sheet as at 31* March 2021

_— Note Asat 31" March | Asat31* March
articulars
I ASSETS No. 2021 2020
(1) |Non - Current Assets
Property, Plant and Equipment 2 185,574.00 210,521.00
Capital work-in-progress 0.00 0.00
Investment Property 0.00 0.00
Financial Assets
(i) Investments 3 0.00 0.00
(ii) Trade receivables
(iii) Loans 3 0.00 0.00
(iv) Others 0.00 0.00
Deffered Tax Assets (Net)
Other Non-Current Assets 7 0.00 49,702.00
(2) [Current Assets
Inventories 4 0.00 0.00
Financial Assets
(i) Investments 0.00 0.00
(i) Trade Receivables
(iii) Cash and Cash Equivalents 5 9,607,992.00 10,188,490.00
(iv) Other Bank balances 0.00 0.00
(v) Loans 3 0.00 0.00
(vi) Others 0.00 0.00
Current Tax Assets (Net) 6 0.00 0.00
Other Current Assets 7 13,400.00 0.00
Total Assets 9,806,966.00 10,448,713.00
1] EQUITY AND LIABILITIES
(1) |Equity
Equity Share capital 8 10,000,000.00 10,000,000.00
Other Equity 9 (39,903,403.00) (39,702,250.00)
(2) |Liabilities
(a) [Non-current liabilities
Financial Liabilities
(i) Borrowings 10 39,190,100.00 39,190,100.00
(i) Trade Payables 0.00 0.00
(iii) Other financial liabilities 0.00 0.00
Other non current liabilities 0.00 0.00
Provisions 0.00 0.00
Deferred tax liabilities (Net)
(b) |Current liabilities
Financial Liabilities
(i) Borrowings 0.00 0.00
(i) Trade Payables 0.00 0.00
(iii) Other financial liabilities 11 0.00 0.00
Provisions 0.00 0.00
Other current liabilities 12 520,269.00 960,863.00
Current Tax Liabilities (Net) 0.00 0.00
Total Equity and Liabilities 9,806,966.00 Vf\10,448,713.00

The accompanying notes are an integral part of the financial statements
As per our report of even dﬁte

or S.N. Rajgarhia & Co.

FOT wovvvvvvrereresssssissssiersen Chartered Accountant For@;BIHAR COLLIERY LIMIT
Chartered Accountants
IR é’aﬂ""""”/

CA. Sarvesh Lohia, Fca Lir8res)

(Pannef) DIN : ULU143750b

CA. oo : \
Partner Membership Nozaama\
M. NO. soessssisisess - v'{‘427676 %..
Place : Ranchi
Date: [9Q ~| 1~ 202
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o\ "

%&.&‘)

DIN : 07818581
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a JHARBIHAR COLLIERY LIMITED
Engi i ildi "
gineering Building, H.E.C., Dhurva, Ranchi - 834004, Jharkhand
(CIN No. U10100]H20095G6013627)
Statement of Profit and Loss for the year ended 31% March 2021
(Amount in Rs.)
Figures for th Fi
Particulars Note B e ye:r igures for the year
N ended March 31" | ended March 31
I o.
r 2021 2020
I |INCOME
Revenue From Operations 13 0.00 0
Other Income 14 0.00 O'gg
Total Income (1) ' ’
0.00 0.00
Il |[EXPENSES
Cost of Material Consumed 0.00 0.00
Changes in inventories of finished goods, stock-in-Trade and work in
progress 15 0.00
Employee Benefits Expense 16 0.00 0.00
Finance Costs 17 0.00 0.00
Depreciation and amortization expense 18 24,947.00 24,947.00
Other Expenses 19 204,500.00 137,458.00
Total Expenses (1l) 229,447.00 162,405.00
Il |Profit before exceptional items and tax (1-11) (229,447.00) (162,405.00)
IV [Exceptional Items 0.00 0.00
VvV |Profit / (Loss) before tax (1lI-1V) (229,447.00) (162,405.00)
VI |Tax Expense:
(1) |Current Year Taxes 20 0.00 0.00
(2) |Previous Year Taxes ) 20 0.00
(3) |Deferred Tax 20 0.00 0.00
VIl |Profit / (Loss) for the period from continuing operations (V-VI) (229,447.00) (162,405.00)
VIl [Profit/(loss) from Discontinued Operations 0.00 0.00
IX |Tax expense of Discontinued Operations 0.00 0.00
X |Profit/(loss) from Discontinued Operations (after tax) (VIII-IX) - 0.00 0.00
X1 |Profit / (Loss) for the period (VII + X) (229,447.00) (162,405.00)
Xl |Other Comprehensive Income
(i) Items that will be reclassified to profit or loss 22 28,294.00 0.00
(ii) Income tax relating to items that will not be reclassified to profit or
loss 0.00 0.00
28,294.00 0.00
Total Comprehensive Income for the period (X! + XI) [Comprising
S Profit (Loss) and Other Comprehensive Income for the period] (201,153.00) (162,405.00)
XIV |Earnings per equity share (for continuing operation) :
(1) Basic (In Rs.) 21 (;.;:) 82;;
(2) Diluted (In Rs.) 2 [2:29) 1000
(3) Nominal Value (In Rs.) 10.00 .
The accompanying notes are an integral part of the financial statements .
As per our report of even date For S.N. Rajgarhia & Co.

5
[70) QU Chartered Accountant For JHARBIHAR COLLIERY LIMIT Yo
Chartered Accountants LM @é\g\
FRN : oo C / ..... A > )
CA. Sarvesh Lohia, FCA (Db Bssine:) (ﬁ%ﬂ.éﬁ

irector
(Partner) “ZDIN : 0001437506 DIN : 07818581
CA- oo Membership No.
Partner T \427676
M NO::ssmmses )

Place : Ranchi

Date : jpL~\\ ~2 02|




JHARBIHAR COLLIERY LIMITED

(CIN No. U10100JH20095G6013627)

Engineering Building, H.E.C., Dhurva, Ranchi - 834004, Jharkhand

Statement of Changes in Equity for the year ended 31* March 2021

(a) Equity Share Capital :
i (Amount in Rs.)

: Particulars No. of Shares Amount
Equity shares of Rs. 100 each issued,
subscribed and fully paid
At 1% April 2020 100000 10000000.00
Add : Issue of share capital (Note 8) 0 0.00
At 31* March 2021 100000 10000000.00

(b) Other Equity :

For the year ended 31% March 2021:

(Amount in Rs.)

Reserve & Surplus
Particulars Capital Secun.tles General Retalned Earnings Total

Reserve Premium Reserve

(Note 9) (Note 9) (Note 9) (Note 9)
As at 1% April 2020 0.00 0.00 0.00 (39,702,250.00) (39,702,250.00)
Profit for the period 0.00 0.00 0.00 (229,447.00) (229,447.00)
Other comprehensive income 0.00 0.00 0.00 0.00 28,294.00
At 31% March 2021 0.00° 0.00 0.00 (39,931,697.00) (39,903,403.00)

For the year ended 31* March 2020:

(Amount in Rs.)

Reserve & Surplus
Capital Securities General . .
i Ret dE
Particulars Reserve Praifiiiii — etained Earnings Total

(Note 9) (Note 9) (Note 9) (Note 9)
As at 1** April 2019 (39,539,845.00) (39,539,845.00)
Profit for the period 0.00 0.00 0.00 (162,405.00) (162,405.00)
Other comprehensive income 0.00 0.00 0.00 0.00 0.00
At 31* March 2020 0.00 0.00 0.00 (39,702,250.00) (39,702,250.00)

The accompanying notes are an integral part of the financial statements

As per our report of even date

For S.N. Rajgarhia & Co.

For JHARBIHAR COLLIERY LIMITED

PO vt Chartered Accountant ,}0'14
Chartered Accountants LJAJ(:‘/ Q\
FRN © oo gﬁ”’“}/ Qb\
CA. SarvesiLohia, FCA  (ynshfrmmais) (Rubeed Raarleons)

(Partner) 7z /6‘:{\1 : 0001437506 DIN : 07818581
[N Me )
Partner ~_ 'T'berSh'p No.
M. NO. e 774.427676

Place : Ranchi

Date : \2—“"20‘2"

(S
Q
N\ X/

\‘/?fb \\Q //
Cedaos®




JHARBIHAR COLLIERY LIMITED

Engineering Building, H.E.C., Dhurva, Ranchi - 834004, Jharkhand
(CIN No. U10100JH20095G6013627)
Cash Flow Statement for the year ended 31" March 2021

(Amount in Rs.)

Figures for the year | Figures for the year
Particulars ended March 31" | ended March 31"
2021 2020
A |Cash Flow from Operating Activities
1 |Profit Before Tax (201,153.00) (162,405.00)
2 |Adjustments for :
;):gr::::;::tnd impairment of property, plant 24,047.00 24,947.00
Provisions for Expense 0.00 0.00
Loss/(Profit) on Impairment of Investments (net) 0.00 0.00
Dividend Income 0.00 0.00
Interest Income 0.00
Interest Expenses 0.00 0.00
Adjustments for Other Non Current Assets 49,702.00 (11,080.00)
Adjustments for Other Non Current Liabilities 0.00 (5,000.00)
3 |Operating Profit before Working Capital Changes (1+2) (126,504.00) (153,538.00)
4 |Ghange in Working Capital:
(Excluding Cash & Bank Balances)
Inventories 0.00 0.00
Financial Assets
Trade Receivables 0.00 0.00
Others 0.00 0.00
Current Tax Assets 0.00
Other Current Assets - (13,400.00) 0.00
Financial Liabilities
Borrowings 0.00 0.00
Trade Payables 0.00 0.00
Other Current Financial Liabilities 0.00 0.00
Other Current Liabilities (440,594.00) 0.00
Short Term Provisions 0.00 0.00
Current Tax Liabilities 0.00 0.00
Change in Working Capital (453,994.00) 0.00
e VA
5 |Cash Generated From Operations (3+4) (580,498.00) (153,538.00)
6 |Less: Taxes Paid for Current Year 0.00 0.00
Less : Taxes Paid for Previous Year 0.00
7 |Net Cash Flow from Operating Activities (5-6) (580,498.00) (153,538.00)
B | Cash Flow from Investing Activities:
Proceeds from sale of Property, plant and equipment/Transfer of Assets 0.00 0.00
Proceeds from sale of Investment 0.00
Payment/Receive of Loans & Advances 0.00 0.00
Interest received (Finance Income) 0.00 0.00
Dividend Income 0.00 0.00
Investment in Partnership Firm 0.00 0.00
Expenditure on Construction Work in Progress 0.00 0.00
Receipt of government grants (Capital Grant) 0.00 0.00
Loss/(gain) arising on financial assets/liabilities as at fair value through profit and 0.00 0.00
Net Cash Generated/(Used) in Investing Activities: 0.00 0.00
C | Net cash Flow From Financing Activities:
Proceeds from Long-Term Borrowings (Including finance lease) 0.00 0.00
Repayments of Long-Term Borrowings (Including finance lease) 0.00 0.00
Interest paid 0.00 0.00
Net Cash Generated/(Used) from Financing Activities: 0.00 0.00
D |Net Change in Cash & cash equivalents (580,498.00) (153,538.00)
(A+B+C)
E- Cash & cash equivalents as at end of the year 9,607,992.00 10,188,490.00
E-2 |Cash & cash equivalents as at the beginning of year 10,188,490.00 342,028.00
NET CHANGE IN CASH & CASH EQUIVALENTS (E 1-2) (580,498.00) /771153,538.00)

The accompanying notes are an integral part of the financial statements

As per our report of even d#eor S.N Rajgarhia & Co

e neomans  Chartered Accountant
ERIN © covvaan ! o ‘1 7" o

’/ (%l;ector )
CAr oo CA. Sarvesh Lohia, FCA DIN : 0001437506
Partner . (Pa_ﬂnel'
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JHARBIHAR COLLIERY LIMITED

CIN No.
2. Property, Plant and Equipment : A CHOHOO._INOOQMOQOmeNNV
AT COST iny
DEPRECIATION AND AMORTISATION NET mﬁﬂmi )
. Dis 1 Depreciation J il
N f the A Gross Block Additions Oma”MMM”M\ Gross Block t Depresiationiand and A Glataliepencialian _
ame of the t i ockasa <
ssets - >wm._mw.o~o during the Transfers/ 31% March 2021 Amortisation as at| Amortisation Deductions/ and Amortisation AS AT AS AT
pri ear . . Transfi st
¥ Reclassifications 1% April 2020 duringthe xmn_wmmm..“”m\o:m st upte 31 March 2021 | 317 March 2020
year 31" March 2021
Furniture & Fixtures 376,772.00 0.00 0.00 7
: 376,772.00 175,118.00 23,850.00 198,968.00 177,804.00 201,654.00
Office Equi >Nt T
quipments 17,324.00 0.00 0.00 17,324.00 8,457.00 1,097.00 0.00 9,554.00 7,770.00 8,867.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total i
ota 394,096.00 0.00 0.00 394,096.00 183,575.00 +24,947.00 0.00 208,522.00 185,574.00 210,521.00
(Amount in Rs.)
AT COST DEPRECIATION AND AMORTISATION NET BLOCK
. Depreciation i s
Gross Block Additions O_M_M”HM_”\ y Gross Blackasat Depreciation and and U_mu.uw.m_m\ ._.owy_w:muqm.n_n«_o:
Name of the Assets as at during the . “t Amortisation as at| Amortisation Deductions/ an ortisfion AS AT Bt
s Transfers / 31* March 2020 €. . Transfers / upto 31" March 2020 | 1% April 2019
1* April 2019 year e 1** April 2019 during the : st
Reclassifications . Reclassifications 31* March 2020 .
|
Furniture & Fixtures 376,772.00 0.00 0.00 376,772.00 151,268.00 23,850.00 0.00 175,118.00 201,654.00 225,504.00
Office Equipments 17,324.00 0.00 0.00 17,324.00 7,360.00 1,097.00 0.00 8,457.00 8,867.00 9,964.00
0.00 0.00
Total 394,096.00 0.00 0.00 394,096.00 158,628.00 24,947.00 0.00 183,575.00 210,521.00 235,468.00
Notes :

1. The company has reviewed carrying cost of its Property,

Plants & Equipments and the management is of th

necessary as all the assets are in good condition and realisable value is more than carrying cost.

Depreciation on fixed assets has been provided on straight line me

thod at the rates prescribed as per Electricity Act, 200

>

e view that in the current financial year, Impairment of its Property,

3, which is 6.33% for both office equipment and furniture & mxnfqm.

For JHARBIHAR COLLIERY LIMITED

N

sessesssssessracennae

Director
DIN : 0001437506

essessrsnesessasaraens

Director
DIN : 07818581

Plants & Equipments is not considered



JHARBIHAR COLLIERY LIMITED
(CIN No. U101001H20095G6013627)

U oFinancial Asveoty

(Aenaunt in Ky, )

_ M Particulars . _ Mon curremt ' ) Cusrant ) .
_3 Investments _ ' “
@; Investments in equity shares | | "

a) In Subsidiary Companies ,_ 000 000 | 0% 900 0.00 000 |
b In Associate ( 0 (K) 000 « a0 500 000 G|
) W IATERA thies 000 000 | 000 0.00 000 0 |
d) In Others |
Investments in Equity Shares at fair value through P&L Account (fully paild): . |
Quoted
Unguoted
‘Sub-total 0,00 0.00 0.00 0.00 9.00 0.00
1) Investments in Government Securlities 0.00 0.00 000 acn 006 000
i) Investments in Debentures & Bonds 0.00 0.00 0o 9w o 000
) Investments in Mutual Funds 000 008 G500
Sub Total
vl Investments in Partnership Firms 000 2 .00
Ivi) Other Investments 0.00 0.00 o000 000 o 020
TOTAL 0.00 0.00 0.00 0.00 a.00 0.00
Disclosures :
Details of Investment in Equity Shares:
Aggregate book value of quoted investments
Aggregate market value of quoted investments
Aggregate value of unquoted investments
| Aggregate amount of impairment in value of investments ‘ ,
, 0.00 0.00 000 o 0.00 000 |
_ 0.00 000 000 0.00 0.00 000 |
B) Trade Receivables , |
C) Loans (at amortised cost) : 0.00 0.00 0.00 ,v 0.00 000 | 000 _
§ | i
secured, Considered Good 0.00 0.00 W” | W” | M“ _. w%
Unsecured, Considered Good 0.00 0 ﬁoﬂ ved 00 | h_ ¥
Unsecured, Considered Doubtful e M o0 000 | 000 000 | 000
Less - Provision for Doubtful Deposits 0.00 | w '
0.00 ﬁ - 0.00 | 0.00 | PBW 0.00 0.00

TOTAL -
- ,o.g!x!.no:_.a‘ uMIT / oy

Director Director

DIN : 0001437506 DIN : 07818581




JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095G6013627)

4. Inventories

Particulars

In Hand :

Less : Provision for Losses

TOTAL

At 31 March 2021 | At 31* March 2020
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

For JHARBIHAR COLLIE

W .

vl

DIN : 0001437506 DIN : 07818581




JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095G6013627)

5. Cash and Cash Equivalent

(N st
Particulars “ At 31" March
At 31> March 2021 2020
Bank Balances:
Current Account 9,607,992.00 10,188,490.00
Cash Balances 0.00 0.00
TOTAL 9,607,992.00 10,188,490.00
For JHARBIHAR C RY LIMITED
. b\’b‘\/\

W

Director
Z°DIN : 0001437506

Director
DIN : 07818581
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6. Current Tax Assets

JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095G6013627)

Particulars

At 31 March 2021 | At 31® March 2020

TDS
Total

0.00 0.00
0.00 0.00

For JHARBIHAR COLLIf IMITED

Director Director
DIN : 0001437506 DIN : 07818581




JHARBIHAR COLLIERY LIMITED

(CIN No. U10100JH20095G6013627)

At31% March  At31%March  At31"March At 31" March
7. Other Assets 2021 2020 2021 2020
(Unsecured, considered good unless stated otherwise) (Amount in Rs.)
Particulars Non-Current Current

Advance Recoverable in Cash or Kind from:

Related Parties 0.00 0.00 0.00 0.00

Others 0.00 49,702.00 13,400.00 0.00
Prepaid Expenses 0.00 0.00 0.00 0.00
Total 0.00 49,702.00 13,400.00 0.00

For JHARBIHAR COLLIERY LIMITED
§ / &/JQ:

“ZDIN : 0001437506

cessssssasssarecneen

Director

Director
DIN : 07818581
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(CIN No. U10100JH2009SG6013627)
8. Share Capital

Particulars 31" March 2021 | 31% March 2020 |

Authorized:
10,00,000 (2020 : 10,00,000) Equity Shares of Rs 100 each 100,000,000.00 100,000,000.00

Issued, Subscribed and Paid Up:

1,00,000 (2020 : 1,00,000) Equity Shares of Rs 100 each fully paid up 10,000,000.00 10,000,000.00
Less: Call in arrears )
TOTAL % : -10,000,000.00 10,000,000.00

A. Reconciliation of No. of Equity Shares

Particulars 31" March 2021 | 31 March 2020 |
Opening Balance 100,000.00 100,000.00
Shares Issued 0.00 0.00
Shares bought back 0.00 0.00
Closing Balance 100,000.00 100,000.00

B. Terms/Rights attached to equity shares

The Company has one class of equity shares having a par value of "100 per share. Each shareholder is eligible for one vote per share held. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing AGM, except in case of interim dividend. In the event of liquidation, the equity shareholders
are eligible to receive the remaining assets of the Company after distribution of all prefential amounts, in proportion to their shareholding.

No Shares were alloted for consideration other than cash, no bonus shares were issued & no shares were bought back in the last 5 Years.

The Company is a subsidiary of JUUNL. Shareholding by the Holding company is 62.50% in the company.

C. Details of shareholders holdings more than 5% shares .
Name of Shareholder 31* March 2021 31* March 2020 |
Number of shares held . Number of shares held *
Bihar State Mineral Development Corporation Ltd. 37500 | 0.375 37500 | 0.375 |
JUUNL (Earstwhile JSEB) 62500 _ 0.625 62500 | 0.625 |

For JHARBIHAR COLLIERY LIMITED

CETTYTRYTPTTY. TRTTPT eeeeediecTosnsocannens

irector Director
DIN : 0001437506 DIN : 07818581




JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095G6013627)

9. Other Equity

Particulars 31% March 2021 | 31* March 2020

General Reserve :

As per Last Account 0.00 0.00
0.00 0.00

Retained Earnings : »

Balance Bought Forward from Last Year's Account (39,702,250.00) (39,539,845.00)

Add: Profit for the Year (201,153.00) (162,405.00)

Balance carried forward to next year (39,903,403.00) (39,702,250.00)

TOTAL (39,903,403.00) (39,702,250.00)

S
e <

.....................

Director

Director
//DIN : 0001437506 DIN : 07818581
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JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095G6013627)

13. Revenue From Operations

Breakup of "Revenue From Operations” in profit and loss is as follows:

(Amount in Rs.)

st st
Particolars Year Ended 31 Year Ended 31
March 2021 March 2020
Sale of Services 0.00 0.00
Interest received 0.00 0.00
Total 0.00 0.00
For JHARBIHAR C Y LIMITED
A
\¥
- ’)b %

\i“‘ei‘n 0\\Q//
\\"‘:-’_\\5?—_0/

Director

ﬁrector
DIN : 0001437506 DIN : 07818581




J
.
14. Other Income

JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095G6013627)

DIN : 0001437506

B (Amount in Rs.)

I Particular Year Ended 31% Year Ended 31%

B March 2021 March 2020
Long Term Capital Gain 0.00 0.00
Interest On Income tax Refund 0.00 0.00
Profit on sale of fixed assets 0.00 0.00

0.00 0.00
Total 0.00 0.00
For JHARBIHAR COL
w N\
Director Director

DIN : 07818581




JHARBIHAR COLLIERY LIMITED '
(CIN No. U10100]H2009566013627)

15. Changes in inventories of finished goods, Stock-in

-Trade and work-in- progress
(Amountin Rs.)

Particulars Year Ended 31* March 2021 Year Ended 31* March 2020
Opening stock
Finished goods*
Stock-in-progress 0.00 0.00
Stock-in-trade
0.00 0.00
Less:
Closing stock
Finished goods*
Stock-in-progress 0.00 0.00
Stock-in-trade 0.00
0.00 0.00
(Increase) / decrease
Finished goods 0.00 0.00
Stock-in-progress 0.00 0.00
Stock-in-trade 0.00 0.00
Total 0.00 0.00

For JHARBIHAR COLLIERY LIMITED

N 2

Director Director
7#°DIN : 0001437506 DIN : 07818581




JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095G6013627)

16. Employee Benefits Expense
(Amount in Rs.)

-
Particulars Year Ended 31" March|  Year Ended 31"
2021 March 2020
Salaries and wages 0.00 0.00
staff welfare expenses 0.00 0.00
Leave Encashment to Staff 0.00 0.00
- 0.00 0.00
Note:
There is no permanent employee posted in the Company. Employee working in JUUNL has been given responsibilities to work for the
company.

For JHARBIHAR COLLI

Director Direc?gro

~Z7DIN : 0001437506 DIN : 07818581




17. Finance Costs

JHARBIHAR COLLIERY LIMITED
(CIN No. U101OOJH2009566013627)

(Amount in Rs.)

<ZDIN : 0001437506

Particulars Year Ended 31" Year Ended 31"
March 2021 March 2020
" [Interest expense: - - - —'
Interest on debts and borrowings 0.00 0.00
Others * 0.00 0.00
Sub total 0.00 0.00
Bank Charges 0.00 0.00
TOTAL 0.00 0.00
For JHARBIHAR COLLI IMITED
§ §| 5\70"\
Director Director

DIN : 07818581



JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095G6013627)

'8, Depreciation and amortization expense

(AmountinRs.)

Year Ended 31st Year Ended 31st

Particulars Note No.

e March 2021 March 2020
Depreciation of property, plant and equipment 2 24,947.00 24,947.00
TOTAL 24,947.00 24,947.00

For JHARBIHAR COL LIMITED

Director Director
7ZBIN : 0001437506 DIN : 07818581




15, other Expenses

Audit Fees

Income Tax Penalty

Bank Charges

Bank Gurantee Charges
Consultancy Exp
Conveyance Expenses
Other statutory expenses

Legal and Professional Exp

Office Expenses
Printing & Stationery
Prospecting License Fee
Misc. expenses

Tour & Travelling Exp
Entertainment

TOTAL

JHARBIHAR COLLIERY LIMITED

(CIN No. U10100]H2009566013627)

Particulars

_ (Amount in Rs.)

Year Ended 31%
March 2021

29500.00

0.00

0.00

0.00
175000.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
204500.00

Year Ended 31*
March 2020

29500,00 |

0.00

472.00

0.00

37500.00

0.00

66.00

0.00

0.00

0.00

0.00

0.00

19920.00

0.00

137458.00

Djrector
DIN : 0001437506

For JHARBIHAR COLLIERY UMITED

......................

Director
DIN : 07818581
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JHARBIHAR COLLIERY LIMITED

— (CIN No. U10100JH20095G6013627)
"8 Bullding, H.E.C., Dhurwa, Ranchl - 834004, Jharkhand

22.Com
e dl“w‘::::;“tf of other comprehensive income (OCl)
n of changes to OCI by each type of reserve In equity Is shown below:

During the year ended 3
1 March 2021 (Amount In Rs.)

year ended 31" | Year ended 31"
March 2021 March 2020

Particulars

Adjustment for reversal of amount kept back earlier against non-
submission of requisite documents from Deepak Kumar Sinha(M/S A to Z) 28,294.00 0.00

Total 28,294.00 0.00

For JHARBIHAR COLLIERY LIMITE

% D™

.....................

ector Director
DIN : 0001437506 DIN : 07818581




JHARBIHAR COL{|ERY LIMITE
CIN D
23 General Corporate information; Jh ( i no- U101001H2009566013627)
o———— 13tmu :rbuhar Colliery Limited (the company) is a pub|
e b a public limi ici
block .The company is not having any co:lrerV!S'lonS of Companies Act, 1956. The Coml:a::ec'l R T e
bk T nganis e , 1936. Y Is engaged in developm f
A for closure since inception. The Board of Dir B on t20n.
ectors of the Company on 02-02-

231 m of the company,

The financial statements of the ¢

ifi ompany have been i
notified under the companies (Indi prepared in accordance with the Indian accounting standards (Ind AS)

an i
Accounting standard)Rules 2015 as amended from time to time.

For all periods up to and including the
accounting standard notified under sel
(Account Rules), 2014 Indian GAAP

23.2 Sieni s e
2 Significant accounting judgments estimates and assumptions

The preparation of 's fi i

that affepct e rep;:\t::(;r;zifxs :manual statements requin;es management to make judgments, estimates and assumptions

fisEsOMES 5o fingerit [l OU revem'Jes and expenses ;Assets and liabilities and the accompanying disclosures and the

aedl] AfUSAEEAES Thamearn s.Uncertainty about these assumptions and estimates could result in outcomes that require a
rrying amount of assets or liabilities affected in future periods.

year 31st i
Yiom 138 f:fatl:h 5021, th.e company prepare its financial statements in accordance with in
€ Lompanies Act, 2013 read together with paragraph Vil of the Companies

23.3 Estimates and assumptions

Th f : .

e company. r?ave _ made its assumption and estimates on the available parameter in course of preparing financial
stateme.nts.-Emstmg circumstances and assumptions about future development, however, may change due to market changes or
change in circumstances which are beyond the control of the company.All such changes reflected are on the basis of specific

assumptions.

23.4 Property, Plant and Equipment (PPE)

Tangible assets are stated at cost less accumulated depreciation. Cost comprises of purchase price and any directly attributed
cost of bringing the assets to its working condition for its intended use.
23.5 Depreciation and Amortization

Depreciation on tangible items of fixed assets is provided on straight line method in accordance with the provision of Electricity
Act, 2003 and considering the useful lives, by using the SLM method so as to depreciate the initial cost down to the residual

value upto 10% over the estimated useful lives.

23.6 Significant Accounting Policies
Accounting Convention: Financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standard) Rules, 2015 as amended by the Companies
the relevant provision of the Companies Act, 2013

(Indian Accounting Standards) Amendment Rules, 2016 and in accordance to
t notified). The financial statements have been prepared on an accrual basis and under the historical cost

(“the Act”)(to the exten
convention.

with the Indian Accounting Standards require management to make,

The preparation of financial statements in conformity
unt of assets and liabilities at the date of the financial statements, and

estimates and assumptions that affect the reported amo

the reported amount of revenues and expenses during the year.

Historical Cost Convention: The financial statements have been prepared on a historical cost basis.
sification: All assets and liabilities have been classified as current or non-current as per the

Current and non-current clas
Company’s normal operating cycle (twelve months) and other criteria set out in the Schedule 1l to the Act.
present liabilities for goods and services at the end of financial year which are

Trade and other payables: These amounts re
unpaid. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented
as current liabilities unless payment is not due within 12 months after the reporting period. They are recognized initially at their

ured at amortized cost using the effective interest method, wherever necessary.
ements in conformity with Ind AS require estimates and assumptions to be
liabilities at the date of the financial statements and reported amount of
| results and estimates are recognized in the

fair value and subsequently meas
Use of Estimates: The preparation of the financial stat
made that affect the reported amount of assets and
revenues and expenses during the reporting period. Difference between the actua

period in which the results are known / materialized.

23.7 CONTINGENT LIABILITY & OTHERS COMMITMENTS (to the extent not provided for)

Particulars FY 2020-21 FY 2019-20
Contingent Liability Not Provided For NiL NIL
Capital & other Commitments NIL NIL
24 RELATED PARTY TRANSACTIONS
" (specified under section 133 of the Companies Act,

The related parties as per the terms of Ind AS-24, “Related Party Disclosures
2013, read with Rule 7 of Companies (Accounts) Rules, 2015) and description of their relationship
with them during the year in the ordinary course of business are given below:

and transaction carried out

Type of Relation

Ltd. Promoter Company / Dj ctor/Key Managerial Personnel is integest /b‘v‘
Holding Company / Dir rf\sey Managerial Personnel is interes \6\
DIRECT - 5 RECT K
A2AOHAR COUIERY £ JHAROL - COEY T




24.2 Details of related party transactions duting the year ended 31.03.2021:

]

44/55 201 - CNLEN

i

JHARBIHAR COL! 77V 1T

(Amount in Rs.)
Current Year Previous Year
Amount Amount

A) Bihar State Mineral Development Corporation Ltd.

Balance Outstanding at the beginning of the year. Cr. 14223000.00 cr. 14223000.00

Amount of services availed from the party :

Balance Outstanding at the close of the year. Cr. 14223000.00 Cr. 14223000.00
B) JUUNL (Earstwhile JSEB) p—

Balance Outstanding at the beginning of the year. Dr. 24967100.00 Cr.

Cr. @7100.00
Balance Outstanding at the close of the year. Dr. 24967100.00 :
AN
L RECT & DIRECTOR



JHARBIHAR COLLIERY LIMITED

Particulars

Purchase of Fix Shea '
ed Asset ,
Purchase I'Y 2020-21 FY 2019-20
of Stores 3’E’§E§re__s' B i
NIL NIl

27 EARNING IN FOREIGN EXCHANGE

E Particulars B
e —— = B NIL. NI

28 VALUE OF IMPORTS (CALCULATED ON CIF BASIS)

Particulars I
Purchase of Fixed Asset T Al 23:0-21 Al 23;9-10
Purchase of Stores and Spares NI NIl

29 VALUE OF RAWMATERIALS CONSUMED

Particulars FY 2020-21 FY 2019-20
N - Rs. In Amount % .| Rs.In Amount %
Indegeneous NIL 0 NIl 0
- Imported B o NIt 0 NIl 0
30 VALUE OF STORES/ SPARES & COMPONENTS CONSUMED
particulars FY 2020-21 FY 2019-20
- e ) ‘Rs. In Amount % Rs. In Amount %
Indegeneous NIL 0 NIl 0
~ |lmported NIL 0 NI 0
31 CONTINGENT LIABILITY CAPITAL & OTHERS COMMITMENTS (to the extent not provided for)
. Particulars - ' FY 2020-21 FY 201920
Contingent Liability Not Provided For NIL NIL
Capital & other Commitments - ] NIL ) NIl

Note 30.1 Provision is recognized when there Is a present obligation as a result of a past event that probably requires an outflow
of resources and a reliable estimate can be made of the amount of the abligation. Disclosure tor contingent lability {s made
when there is a possible obligation or a present abligation that may, but probably will not, require an outtlow of resoutrces. No
provision is recognized or disclosure for contingent liabllity is made when there is a possible obligation or a present obligation
and the likelihood of outflow of resources Is remote., Contingent Asset s neither recognized nor disclosed in the financial
statements.

32 SEGMENT REPORTING
As the Companys has not started the business and as per the ResolutionNo. 16/01.18 passed In the company's Board Meeting
dated 2nd February 2018, the Board has proposed to proceed for closure of the company ¢iting no major operation in the
company and the peeparation of Financial Statement as a Going concern is nat appropriate. Thus there are no additional
disclosures to be provided under Ind AS 108 - “Operating Segment’,

33 DISCLOSURE UNDER CLAUSE 32 OF LISTING AGREEMENT
There are no reportable transactions / balance with related parties that requires distosure as per clause 32 of the Listing

Agreement.

34 The figures have been rounded off to the nearest rupees upto two decimal places

/ 3\%\«

ReCT R

JAARDE LA e Ay

DIRE CTOR
~ JHARBINAR COLLIERY LTD




J
HARBIHAR COLLIERY LIMITED

35 FAIR VALUE HIERARCHY M ko, U101001H2009566013627)

\1\ ’
e =
. —_— (Amount in Rs.
Particulars Dateot | ———— = Fair Value measurement using iR
Valuation uoted prices in signifi
Total active gnificant Significant
s = m
Financial Assets (Leve,a;';e“ PEHAL unobservable
Assets measured at fair value: inputs (Level 2) inputs (Level 3)
Investments '
31-Mar-21 0.00
0.00 0.00 0.00

Quantitative dis i
closures fair value measurement hierarchy for assets as at March 31, 2020:
(Amount in Rs.)

Fair Value measurement using
Particulars VDate f’f Quoted prices in significant significant
aluation Total active markets observable unobservable
s (Level 1) inputs (Level 2) inputs (Level 3)
Assets measured at fair value: March 31%,
Investments 2020 0.00 0.00 0.00

36 FINANCIAL RISK MANAGEMENT

The financial management risk has been categorised under the following heads:

i) CREDIT RISK
Credit Risk is the risk that
leading to a financial loss.

s obligations under a financial instrument or customer contract

a counter party will not meet it
tivities including deposits with banks.

The Company is exposed to credit risk from its financing ac

Financial Assets and receivables
Credit risk is managed by each business unit subject to the Company’s established

to credit risk management. Outstanding advances aré regularly monitored.

policy, procedures and control relating

ual basis. The maximum exposure to credit risk

s is performed at each reporting date on an individ
y does not hold collateral as

The impairment analysi
the carrying value of each class of financial assets. The Compan

at the reporting date is
security.

Credit risk exposure :

There is no significant credit risk exposure to the company.

* n
: \g\’)v
~c T W
JAAREL (A W ERY - TD

DIRECTOR

%/ARBIHAR COLLIERY LD




JH
(AOI:‘BlHAR COLLIERY LIMITED
No. U10100JH2009566013627)

Revenues gen(ﬂ ated 1'0”' tOp cuStOmel S
ince the C ; rioc
(Illlp yha not co
us
S |nessvet, (here |S orevenue gene
r i g the ¢
an S t C no reven nerated dur g th Orresponding p i

Investments

he C imi i
T ()lllpally ||IIIItS its expOSUI e to cr edlt isk
ns

does not expe
ct any losses f by gene .
rom ) rally ke .
non-performa y keeping the funds in nationalised Banks only. The C
. ompany

) nce by such instituti
ii) INTEREST RATE RISK futions.

Interest rate risk i
isk is the risk
itk § that the fair v
exposedmtt:r:st rates. The Companys does ?::t%f o
ignificant interest rate risk wn interest bearing debt obligations with an\;ﬂll(:uctluate e
) other institutions hence is not

iii) LIQUIDITY RISK

Other financial liabilities

Liquidity risk is defi
efined as the risk
- that the C i

ressorable price. The C ompany will not be abl i

easor ] " 1at e ! e to settle or meet its obligati i

liquidity requirements. ThepCo:/n?J::Jecc.twe IS 10 aF all t'lmes maintain optimum levels of |iqui(;?titgnrsnzzg;gec:;ha;nd

& mairialris: SHSQUAte SOHTeE of ﬁnaync_osely monitors its liquidity position and deploys a robust cash management system
ing through the use of short term bank deposits and cash credit facility. Processes ‘

and olicies related to s isks a S y Senio manageme it. Manageme! 't monit

p 0 such risk! re overseen b i

s . h fl ! e
DOSltlou thlough l0"|ng forecasts on the basis of expeCtEd cas OWS |

The equity capital of th i i

the companyFi’s o ; ::mp;ny contributed by its holding companies is eroded primarily with the reason that the business of

e s and the B9ard of the company decided for closure of the company. The purpose of incorporation of

el ! anage the affairs of coal mine for captive consumption for power plant was defeated as Ministry of Coal
elled the coal mine allotted to the company in the year 2016.

The ~Compan-y’s pri.nFipaI sources of liquidity are cash and cash equivalents. The Company believes that the cash and cash
equivalents is sufficient to meet its current requirements. Accordingly no liquidity risk is perceived.

The break-up of cash and cash equivalentsis as below.

Amount in Rs.)

o F T

_31st Mmarch 2020
10,188,490.00

9,607,992.00

Cash & Cash Equivalents

9,607,992.00 10,188,490.00

inancial liabilities at the reporting date. The amounts are

The table below summarises the maturity profile of the company’s f

based on contractual undiscounted payments.

Less than 12

On Demand
months

|

particulars

As at March 31,2021
Borrowings
Trade & other payables
Other financial liabilities

39,190,100.00
0.00
0.00

0.00 0.00
0.00 0.00
0.00 0.00

As at March 31, 2020
Borrowings
Trade & other payables

39,190,100.00
0.00
0.00

0.00 0.00
0.00

iv) MARKET RISK
Foreign currency risk is the risk that th
foreign exchange rates. The Company’s does not face exc

e fair value or future cash flows of an exposure will fluctuate b
hange risk as it is not engaged in foreign opgratigns.




37 Capital Management

J
HARBIHAR COLLIERY LIMITED

a
(CIN No. U10100]H2009566013627)

1, 2021 and March 31, 2020 , policies or processes for managing capital
[T TR —— e w
- Particulars (Amount in Rs.)
T P et -~
S
(3.990340) (3.970225)

R —as - )
ecognition of financial assets and financial liabilities

Ind As 109 requires certain cate
effective interest rate method. 1

r?orles of financjal assets and liabilities to be measured at amortized cost using the
accordance with Ind AS 109 “effective interest rate” is the rate that exactly discounts

estimated fu :

carrying amc::::: g?sahﬁ?]aa)::;?ts or receipts through the expected life of the financial asset or financial liability to the gross
to apply the above requirem at:sset or to ;he arportnzed cost of a financial liability. Ind AS 101 requires a first time adopter
= s g seapestd L ent retrospectively i-e. from the date of initial recognition of the financial asset/ liability.

this s th:e tase. the fars vpler mfay flnd‘nt |mpract|c§| tq.apply the effective interest method in Ind AS 109 retrospectively. If
el that'fin N alue of financial asset gr liability at the date of transition to Ind AS is the new gross carrying
s ancial asset or the new amortlzeq cost of that financial liability. The Company de-recognizes financial
iabilities when, and only when, the Company’s obligations are discharged, cancelled or they expire.

A financial asset is derecognized only when
» The company has transferred the rights to receive cash flows from the financial asset, or

* Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the
cash flows to one or more recipients. .
Where the Company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset

is not derecognized.

Where the Company has neither transferred a financial asset no

r retains substantially all risks and rewards of ownership of the

financial asset, the financial asset is derecognized if the company has not retained control of the financial asset. The
Company measures the expected credit loss associated with its assets based on historical trend, industry practices and the

business environment in which the entity op

depends on whether there has been a significant increase in credit risk.

Intangible Assets: There is no intangible asset with the company

W

L ireCYOM

erates or any other appropriate basis. The impairment methodd

applied
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38 Financial Instruments

JHARBIHAR COLLIERY LIMITED

Cash and cash equivalents for the purpose of cash f|
ow s

short-term highly liquid investments/deposits with an o
r

The accounting classific
below:

Financial Assets :

ation of each catego

ement com rise Cas'l in llalld delllalld de 0sits with banks and other
lg'”al |||atU”ty o' thlee n Olltl Sor Iess'

ry 01 ““allcial in ruments, th r r f re set out
st i fy.n m n r moun e
', eir ca | g amounts and fai value amounts a

31-Mar-21
Particulars Fair Value through Profit or (Amount in Rs.)
Investments Loss Amortised Cost | Total carrying cost | Total fair value
Loans ggg 0.00 0.00 0.00
Cash and Cash Equivalents 0.00 0.00 0.00 0.00
Oviier Ciifssiit Finsrcial Asssls 00 9,607,992.00 10,188,490.00 |  10,188,490.00
Total - 0.00 49,702.00 49,702.00
0.00 9,607,992.00 10,238,192.00 10,238,192.00
31-Mar-20 (Amount in Rs.)
Fair Value through Profit o
r \ Particulars Lossg "| Amortised Cost | Total carrying cost Total fair value
Investments 0.00 0.00 0.00 0.00
Loans 0.00 0.00 0.00 0.00
Cash and Cash Equivalents 0.00 10,188,490.00 10,188,490.00 10,188,490.00
Other Current Financial Assets 0.00 49,702.00 49,702.00 49,702.00
Total 0.00 10,238,192.00 10,238,192.00 10,238,192.00

Financial Liabilities :

31-Mar-21

Fair Value through Profit or

39 The managment was unable to identify and depreciate significant component

4 of Schedule 1l of Companies Act 2013 due

However, having a resaonable approach, the company assumes that none of the parts of an item of tangible fited

different useful lives from the remaining parts of the asset or the principal asset and as per

principal asset as required by Note

there are no significant com
of the principal asset.

e

(Amount in Rs.)

Particulars —_— Amortised Cost | Totalca rrying cost Total fair value |
Borrowings 0.00 39,190,100.00 39,190,100.00 39,190,100.00
Trade Payables 0.00 0.00 0.00 0.00 |
Other Current Financial Liabilities 0.00 520,269.00 520,269.00 520,269.00
Total 0.00 39,710,369.00 39,710,369.00 39,710,369.00

31-Mar-20 (Amount in Rs.)
Particulars FHIF Al tt::.::gh FgHiaT Total carrying cost Total fair value
-
Borrowings 0.00 39,190,100.00 39,190,100.00 39,190,100.00
Trade Payables 0.00 - 0.00 0.00 0.00
Other Current Financial Liabilities 0.00 960,863.00 960,863.00 960,863.00
Total 0.00 40,150,963.00 40,150,963.00

40,150,963.00

ponents of existing tangible assets that are

-
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used/ can be used for a lifespan shorterflongg

s with different useful lives separately from the
to lack of technical expertise on the said matter.
Jgsets have
the past experience bf the fompany,
r than life
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JH?RBIHAR COLLIERY LIMITED °
(CIN No. U10100JH2009SGGOl3627) |

/oomOteS on the accounts for the year ended March 31, 202
’ 1

1. Amount paid to Ministry of coal vide Offfice Memorandum N
um No. 13016

on the recommendation of the IMG (I i
: nter i i ;
the holding companies. Also b o el @] ok

Rs.3.2928 crs. vide letter no-C

/38/2009-CA-I of GOI, Ministry of Coal dated 3rd May 2016,

y referring above mentioned m 8 an amount of Rs. 3.2928 Crores from the BG Submitted by
emo coal controller claimed to Bank of India, BG issuing Bank, to pay

C/MCBA/102/47/ 2
S AR Benitieslin e T S/E|3014-15-33 dated 09/05/2016. Bank of India Paid the above amount by liquidating
and BSMDCL proportionately. The amount so invoked by the Coal Controller was

considered as an expense in F.Y.2 i

been intimated by the hOlding-c(-)rglg;\17t.hS|nce the liability for BG was never been a contingent liability to the company nor it has

corresponding amount is required tF; bY hat an amount of Rs.3,29,28,000/- has been paid to GOl on behalf of the company and the
e charged as expenses and equivalent amount shall be shown as liability in holding companies

name. There is no confirmati i
on of accounts with the company from the holding companies accounts that an amount is payable

against invoking the BG
ceainst invo g woth l.i.s.3,29,28,000/-. However the company has filed a writ petition against the recovery of the BG and
e the expenses and liability is represented as such in the accounts.

2. A_s.per decision of Hon'ble Supreme Court of India which has been pleased to pass
Petmon (CF‘{L) no. 120 of 2012 and cancelled the allotment of Urma Pahari Tola Coal Block alloted by the Central Government jointly
in favour df Jharkhand State Electricity Board and Bihar State Mineral Development Corporation. . This decision has, closed the

tender for selection of MDO for the said Coal Block of the Company and has widely affect the object of company for which it was
specially formed and therefore majorly affecting the assumption of Going Concern of the company.

an order dated 24.09.2014 in the matter of writ

FOT ciiiireceie e cnenenses For JHARBIHAR COLLIERY LIMITED |
h d :
(F:R;rfere AccountanSe . 5 N. Rajgarhia & Co. %'X
T Chartered Accountant .
ng _Director Director
. 7 DIN : 0001437506 DIN : 07818581

CA. ereeerreesieens CA. Sarvesh Lohia, FCA
Partner (Partner)
VI T T— iMiembership No.

2427676

Place : Ranchi
Date : 12! ! ~202)
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